The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon

the whole or any part of the contents of this announcement.
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(incorporated in Bermuda with limited liability)

DESPATCH OF RIGHTS ISSUE PROSPECTUS

Copies of the Prospectus together with the provisional allotment letters ("PAL") and the
forms of application for excess Rights Shares ("EAF") in relation to the proposed Rights
Issue have today been despatched to the Qualifying Shareholders. Copies of the Prospectus
(but not the PAL and the EAF) have also been despatched to the Overseas Shareholders
today for their information only.

DESPATCH OF RIGHTS ISSUE PROSPECTUS

Reference is made to the announcement of Playmates Interactive Entertainment Limited
dated 6 February, 2001 ("Announcement") in relation to the proposed Rights Issue of the
Company. Capitalised terms used in this announcement shall have the same meanings as
defined in the Announcement.

A copy of the Prospectus together with a PAL and an EAF have been despatched to each
Qualifying Shareholder for his/her attention, and only the Prospectus (but not the PAL and
the EAF) has been despatched to each Overseas Shareholder for his/her information, today.
Copies of the Prospectus, the PAL and the EAF have been registered with the Registrar of
Companies in Hong Kong as required by S342C of the Companies Ordinance and filed with
the Registrar of Companies in Bermuda in accordance with the requirements of the
Companies Act 1981 of Bermuda.

By Order of the Board

Playmates Interactive Entertainment Limited
Tracy Fong

Secretary




Hong Kong, 26 February, 2001

* For identification purpose only



